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TRUST DEED OF "SETHU MEENAKSHI CHARITIES"

THIS DEED OF TRUST made this 15th day of July 1983 by

A Sethu son of PL.Annamalai regiding at E-10, Pairlands
Colony, Alagapuram, Salem 636 004 and S. Meenakshi wife
ef A. Sethu residing at B-10 Fairlands Colony, Alagapuram,
Salem 636 004 (hereinafter collectively referred to as

"The Authors")

WHEREAS the Buthors are desirous of creating a Charitable
Trust for the benefit of the members of the public in

India in general and the residents in Salem District in

| particular .... . \7% /ﬁ’-{—* ..... 2
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and for effectuating the said desire have decided to settis

cne
mcﬂhl]'nnﬂ?rustamnfm.w: (Rupees £kwx hund-
red and one only) in cash for the said purpose in the

manner hereinafter followingz

AND WHEREAS the Authors have constitiuted themselves as the
#PRUSTEES® . (which expression shall include the survivor
or survivors of them or the trustee or trustees for thes

time being of the trmst hereby created) .

AND WHEREAS the trustees shovenamed are willing to be
invested with the abovementioned amount of . SOz 101/-

(rupees :;;l hundred and one only) for the purpose of

carrying out the objects of the Authors under the directlons
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HOW THIE DEED WITRESSES As FOLLOWE :

(1)

(2)

The Trust shall be called “sErHy HEBHAKSHI CHARITIES".

The Office of the Trust will e situated at B-10,

Fairlands Colony, Alagapuram, Salem 636 004 and/or at any

other place or places as the Trusteas from time bo time

decide.

(3)

The Trust is constituted for the ocbjects herednafter

mentioned that is to say:-

(a)

(b}

e

To establish, meintain, run, develop, improve, axtend
and to aid and assist in the establishment, maintenance,
ranning, development, improvement and extension of
elementary schools, secondary schools, high schools,
colleges, Industrial, technical and other Art, Craft
and science shools, hostels for the benefit of students
and generally all kinds of educational institutions whether
general, technical, vocational, professional or of other
description whatsoever for the welfare and uplift of
the general Indian Fublie and to institute and award
smhelarﬂh;ps in India or elsewhere for study, research

apprenticeship for all or any of the said purposes.

To egtablish, meintain, ran, develop, improve, ettend and
to aid &nd assist in the establishment, maintenance,
running, development, improvement, and extension of
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(a)

{e)

(£)

{g)

(h)

4
libraries, reading rooms, and all other facilities

as are calculated to be of use in lmparting education

to the Indian Public.

To make gifts, subscriptions and payments to any edu-
cational, Technical or Technological Institutiens,
University. College, or School now existing or that

may hereafter come into existence in Indis,

Te provide assistance by grants, gifts, scholarships
and contributions to poor students requiring or deser-
ving of assistance in pursuing their education of any

kind.

Te lend free of interest, moneys to poor and deserving

students to meet their educational expsnses)
Ts maintain book-banks for the benefit of students:

Te arrange for lectures, screening of educational £ilms
and reproduction of recorded or taped speeches etc. on

various subjects of interest for the students, teachers

and the public:

To arrange for or provide for facilities for those who

take up research work in various fields;
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(4} Te publinh and dlstribute free of vost pooka end papers

of various fleldes of knowledger

(§) "o maka contributions to oI provide asslpkance by way of

gifta or otherwise in cagh o ather Fublie

grant B,

Charitable Trust or Tpnetitutions in indda satablighed O

to be established and having for its objects gimilar to

the objects of the HEETHU MEENAKSUL CHARITIES".

(k) Teo do all such other things as may be pecessary incidental,

conducive or convenient to the attalmment of the above

chjects or any of them and the decision of the Trustoes

that any partioular thing is necessary inclidental, conducive

or convenient to the attainment of the above objects or any

of them shall be gonclusive,
101/~
(4) The initial coptribution of the Auther of fs, XBOd/~ (Rupees

CHIE

g4we hundred and on# only) in cash shall form part of the corpus

of the Trust;

{5} The funds af the Trust now endowed and all other ageretions

thersto and income therefrom shall be applied for the above stated

objects of the Trust in Indiaz

(6) The Trustees will have power to coopk additional trustee

or trustees provided that the total pumber af trustees shall not

at any time excesd ten.
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N A A
PR&CIP&L P Mesaksbs § Moopia b,

EMERALD VALLEY PUBLIC §
[ e FGGT'HlLLGsHUDL Et&fﬁ?ﬂﬁﬁtﬁfgﬁDENT
sﬁL'Ej%i:fg’ 'EES*;TW, KYE RCAUD ?Dg%LLﬁLSLGsHWL
_ ONDAPPANAIKANPATTY

i SALEM &-



J Bt

PRINCIPAL ‘ 3
EMERALD VALLEY PUBLIC SCHOOL RESPONDENT
YERCAUD FOOT HILLS LD VAP ZY PUBLIC SCHOOL
KONDAPPANAIKANPATTY, YEFC Lyl FOOT HILLS

SALEM - 836 008, KOMLAPPANAIKANPATTY,
SALEM - 836 N8,



G

(7) Both the Authors of the Trust namely A. Sethu and

§. Meenakshi shall be the first Trusteses of this trust and
they shall hold the office of the trustee for 1ife. Mr. 5.
Falaniappan and 5. Manickavasagam sons of A. Sethu and 5.

Meenakshi shall automatically become trustees of this

Trust on attaining majority and they shall hold the office

of Trustes for life,

Other coopted Trustees other than Trustees for life shall
hold the Office of Trustee for a pericd of 2 years from the
date of coopting. On expiry of two years they will automa-

tically cease to be trustees of this Trust.

A trustee may resign from hig officeas trustes by giving

atleast fifteen days' notice of his intention to do so;

(8) THE TRUSTEES SHALL HAVE POWERS:

{a) To open bank accounts in the name of the trust, and
suthorise one or more among them to operate on the same
either jointly or severally and whether the same is over-

drawn or not and close the bank accounts:

(b) o receive contributions in money or property either
by way of addition to the Trust Funds generally or for
any one or more of the specified ohjects of the Trust

and in either case such condition shall be dealt with
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either as Capital or ag income aceording to the dire-

ctionz of tha Donors at the time of the Gift or con-

tributions.

(e) To invest any of the surplus funds of the trust in or
upon any of the securities and/or depogits mentioned

in Sub-Bection (2) (b) of Section 11 of the Income-tax

Act, 1961.

{d) To purchase, take on lease, provide, erect, maintain,
keep up or mortgage or otherwise acquire or construct
and hold or dispose off all such houses, buildings,
including building construction and lands as may be
thought necessary or expedient for or in relation to

any of the purposes or objects of the trust;

(e)] To sell, improve, manage develop, exchange or let
under lease or sublet, mortgage, dispose off, turn to
account, or otherwise deal with sll or any of the

properties of the trust;

{£) To borrow on the security of the trust property or

without any security and with or without interest for

the purposes or ohjects of the Trusty

(g) To draw ackept, endorse, negotiate, pay or satisfy
anvhub:l.ns af exchange, promissory notes, cheques,

dcraftll;';'htmdias, orders for psyments, or delivery of
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neY. securities, goods, bills of lading or Other

hegotlable or mexcantile instruments or securities

TPy ——

which may be desmed necessary or proper in the course

or in relation to the business or affairs of the

Trust

(h) To take, prosecute or defend all legal procaedings
toeuching any of the matters aforesaid or any other
i matters in which the trust or the trustees in such
capacity may hereafter be interested or concerned
and also if thought fit to compromise, refer to

arbitration, withdraw or confess judgement in any

such proceedings as aforesald;

it Lo R

{i) To appoint anditors to audit the accounts of the

trusty

(j) To appoint legal advisers for the trust;
E {k) To appoint and employ any agents, managers, clerks,

peons or other servants, at such remuneration, cowmm—

igsion or salary as the trustees may think proper
and from time to time dismiss or discharge such agents,

managers etc and appoint or employ others in their

places;

(1) To réimburse the trustees towards the out-of-pocket

expenses which may be ipcurred by them in the course

of or im melation to the affalirs of the Trust;
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(m}

in)

{o)

(p)

(q)

9

To control ang
Manage the assets of the Trust and to

execute, becom
& barty to sign, acknowledge perfeact

and register
all deeds, Bgreements, contract amounts,

receipts and
e Other documents and writings and to give

ef tua
fectual discharge on behalf of and against the Trust;

Ta
insure and keep insured if deemed expedient all or
any of the buildings and other assets of the Trust

and to invest the surplus funds of the Trust as men-

tioned in clause (c) supra.

To delegate all or any of the powers, authorities and
directions vested in the Trustees generally to carcryout
such transactions as theyconsider sxpedient in the
interest of the Trust, and to make all such arrangs-
ments and to such acts and things on tehalf of the Trust
as may be usually necessary desireable or expedient in

the management of the affairs of the trust or im carr-

ying out its objects.

To add, to delete or amend any of the powers af the

trustecs stated herein;
To add any Other objects or obj ect to the cbjects of the

. stated ia clause (3) supra provided RONEYSE Ot

sr objects shall bs whelly educa-

truas

the satd mew object

d wholly charitable in general
tional %‘ parumlar an

iwwn characteri
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resclutions may pe
Passed ny ¢ireulation of the same among

the Trustees., The decigio
n

—— ©f the Trustees shall not be
i
a tmﬂt uﬂ.lﬂﬂ$ the pame is D ed by
BppIov a
majority of them,
The trustees shall conduct atleast 4

meetinga in a ve
¥ear. The quorum for a meeting of the Trustees

ghall be two whi
of ch one shall be a 1ife Trustee. The

Tastens My Sleot among them one as Executive Trustee to
preside over the meetings and for carrying on such duties and

responsibilities delegated to him by the Board of Trustees.

(10) No act or proceedings of the Board of Trustees or of
] the Executive Trustee or of any members of the Board shall

be deemed to be invalid by reason only of the defect in the

intment or constitution of the Board or any member themef

appo
by reason of any irregularity in his appointment or by rsasom
of such act having been done or proceeding taken during the

period of vacancy in the cffice of the Executive Trus-

tea or other Trustet.

hall conform to +he pmvisianmf the

(11) The Trustees 8

in a1l matters not expressly provided for

Indian Trusts Act,

of any difficulty or doubt arises, in

herein, but in case
agement or administration
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opinion, advice
¢ Qrection or oraer and the Trusteca acting

upon the direction
1f any of the Court ghall be deemed so

far as regards i
ts responsibility to have discharged thelr

duties in respect thereof

{12)
1 The Board of Trustees are hereby authorised to and

they may from time to time make and prescribe additional
rules and Bye-Laws regulating their carrying out of the
objects of the Trust, investment of the Trust funds and the
realisation thereof and all other matters incidental to the
working of the Trust and from time to time modify alter, or
amend such Bye-Laws and Rules, provided that no such bye-

laws or rules shall in any way contravene the objects of

the Trust;

{13) Notwithstanding anything contained hereinbefors, the

the Trust or Trustees shall not engage ind

{a) lending of the income or property of the Trust to any

one of the persons ﬂ'pﬂf.‘!ifiaﬂ hersinbelow without elther

adequate gecurity o adequate interest or bothi

(p) meking available jand, building ex other property

r institution.
without charging adequate

o & o for the use af any of
of the Trus

the said EpEEi:EiEﬂ persons

S%“%‘:‘ rent or other compensations cessell
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(a)

(e)

(£)

(g}

(h)

o\

avaj
lable to any of the said. specified persons without
adequate Temuneration oy other compensatiang

sald speel

fied persons for more than adequate conzideration:

sale of shares, securities or other property of the

Trust or institution to any of the said specified pear-

Sons for less than adequate eonsideration:

diversion of 2 substantial Portion of the Incomeoy

broperty of the Trust or Institution inp favour of any

of the zaig specified person;

in general in any activities which will forfeit the
registration of the Trust under Section 12(a) (a) of

the Incoms Tax Act, 1961 granted by the concerned

commizsioner of Income~tax.

The specified persons as aforesaid are the following:

(1) The Author of the Trust,

(11} Any Trustee of the Trust.
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hia
8 mads & substantial tontrd

bution
2 the Trunst oY Inatitution;

(iv)
Any relative of the huthor of the Tl
7 f;: £

Trustee of the Trust,

(v)
Any concern in which the sald parsons have

substantial interest

The '
words ‘substantial interest' and relutlve ahall

have the meaning assigned to them in the Income Tax Act,1961.

(14) The Trustees shall cause the true accounts to be maln-
t+ained of the Assets and Liabilities and Income and Expen-

diture of the Trust.

As at the close of 31st March every year =n account
chall be taken of the assets and lisbilities of the Trust

| and the Income & Expenditure for the sald year.

1 (15) If at any time the objects of the Trust should become

impessible of fulfilment, the ;:mgertiea and funds ke longing

to the Trust shall be peilised for guch othsr gllied educs

tional purposes 28 the Board of Trustees for the time belng
5

| \,
' may determine.
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(16) It is h
ereby BXpressly declared that the Trust created
hereby is irrevocable,

Iw
WITNESS WHEREQOF, the parties hereto set their

hands on this day, month ang year first sbove written.
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' The Trustees hereby give their consent to act as Trustees
i 101/~

{ of this Trust and acknowledge receipt of k. B8E/- (Rupees
;

Ong-
f4wm hundred and one only) in cash being the Corpus of
'! the Trust, on behalf of the Trust.
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